


“Perfectly good,
wholesome food
could have ended
up in the garbage,
but instead ended
up feeding hungry
peopleonlL. |
— Linda Breitstone
Linda Breitstone, the founder
of Island Harvest Food Bank,
passed away peacefully on July
16, 2024, at her home in Hawaii
after a brief illness. Linda began
Island Harvest’s journey in 1992
when she found that the food
at a local convenience store was
being discarded at the end of
the day— recognizing it was a
broader issue that needed to
be addressed. She was troubled
by perfectly good food going to
waste while there were women
in a nearby shelter without
enough to eat. Armed with
determination, a station wagon
and a few coolers, she began
her mission.



“The amount of
caring and love
that'sonL.|.
never ceases to
amaze me.”

— Linda Breitstone

During Island Harvest's
first full year of operation,
under Linda’s guidance,
we distributed 275,000
pounds of food.



+62% of food distributed last year was rescued:
+68% is from retail stores

* 17% is from manufacturers/distributors

+ 15% is from national food rescue partners,

$10 million
in SNAP benefits

23 graduates

2,098 individual and group nutrition education sessions

expanded its
crop variety to 60 18,000
pounds of fresh fruit, vegetables and herbs.

“These are our
neighbors that
we're helping.
We must always
remember that.”

— Linda Breitstone

Island Harvest was founded
as a food rescue organization
when Linda noticed her local
convenience store throwing
away food at the end of the
day. Knowing there was a
women'’s shelter nearby, she
knew she had to take action.



“Volunteers are

just the best
uman beings in

the world... people
who really just
want to reach out
to their neighbors...
people who care.”

— Linda Breitstone
Linda secured a grant for the
organization’s first refrigerated
truck through the now defunct,
European American Bank, and
another through the Roslyn
Savings Bank.



$250,000 for a new program, “Nourish Suffolk County,”

$23 million in
the Hunger Prevention and Nutrition Assistance Program (HPNAP)

“Every day you
sho[l{d dg c}zl service
that doesn’t benefit
you. Ifeveryonedid
that kind of service...
what a great world
this would be.”

— Linda Breitstone

Linda increased the visibility
of the issue of hunger on
Long Island at a time when
food insecurity was largely

overlooked.




STATEMENT OF ACTIVITIES

@ IN-KIND FOOD/NON-FOOD

CONTRIBUTIONS.....ccvveemmreerreensennee 65.0%
@ CONTRIBUTIONS «..ooo oo 22.0%
© GOVERNMENT GRANTS........cccce. 12.0%

@ FUNDRAISING & SPECIAL EVENTS......1.0%

FORTHE YEAR ENDED JUNE 30, 2024

SUPPORT AND REVENUE

Donated Food $ 25,714,805
Donations in-Kind 552,750
Contributions 8,681,140
Government grants 4,626,942
Special events (net of direct costs to donor) 465,669
Investment income, net 273,908
Other income 3,471
Loss on disposal of equipment (142,500)
TOTAL SUPPORT AND REVENUE $40,176,185
EXPENSES

Program services $ 37,265,726
Management and general 1,182,377
Fundraising 1,571,072
TOTAL EXPENSES $40,019,175
CHANGE IN NET ASSETS 157,010
NET ASSETS, BEGINNING 17,138,467
NET ASSETS, ENDING $17,295,477

The Statement of Activities, and Statement of Financial Position on the following

page were derived from our financial statement audited by Cerini and Associates.

A copy of audited financial statements are available upon request.

ISLAND HARVEST, LTD.

STATEMENT OF FINANCIAL POSITION

FORTHE YEAR ENDED JUNE 30, 2024
ASSETS

Cash and cash equivalents $ 976,889
Investments and marketable securities 2,914,460
Grants and current portion of contributions

receivable, net of allowance for doubtful accounts

and present value discount 1,812,251

Inventory of food and consumer products 1,493,408
Property and equipment,

net of accumulated depreciation 10,730,218
Operating lease right of use 1,056,397

Long-term portion of contributions receivable,

net of allowance for doubtful accounts and

present value discount 1,747,708
Other assets 422,562
TOTAL ASSETS $21,153,893
LIABILITIES AND NET ASSETS

Current Liabilities

Accounts payable and accrued expenses $ 905,929
Current portion of mortgage and note payable 821,905
Other current liabilities 290,461

TOTAL CURRENT LIABILITIES $ 2,018,295

Mortgage note payable, net of current portion 455,160
Operating lease liability, net of current portion 1,008,680
Deferred compensation payable 376,281

TOTAL LIABILITIES $ 3,858,416
NET ASSETS

Without donor restriction $ 14,364,453
With donor restriction 2,931,024
TOTAL NET ASSETS $17,295,477
TOTAL LIABILITIES AND NET ASSETS $21,153,893

O PROGRAM SERVICES.....occvvrrerrrene 93.0%
© FUNDRAISING.....cvvverrrrreererssrsssennenns 4.0%
@ MANAGEMENT AND GENERAL............ 3.0%
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